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Brown, Brown and Associates, P.C. Happy New Year! 
 

                                  Our Goodlettsville Office if Moving 

The New Address is: 

1321 Old Murfreesboro Rd #505, Nashville, TN 37217 
 

CChhaarriittaabbllee TTaaxx BBrreeaakk -- ffoorr IIRRAA oowwnneerrss oovveerr aaggee 7700 11\\22 uupp ttoo $$110000,,000000 
If you are over 70 1\2 and want to give to your church or charity - you can do a direct transfer out of your Individual Retirement 
Account (IRA) to that organization.  The donation will count as a required minimum distribution (RMD) and you will not have to 
pay any tax on the distributed money.  However,  you will also not be able to claim it as a deduction on your personal tax return. 

 

Phone Fraud and Phishing Scams 
Report all unsolicited emails claiming to be from the IRS to phishing@irs.gov.  If you have experienced a monetary loss because of an 
IRS related incident, report it to the Treasury Inspector General Administration (TIGTA) using the following website: 

https://www.treasury.gov/tigta/contact_report_scam.shtml 

Most Common Tax Scams are as follows: 

1)  Requesting fake tax payments 

2)  Targeting students and parents and demanding payment for a fake “Federal Student Tax” 

3)  Sending a fraudulent IRS bill for the Affordable Care Act 

4)  Soliciting W-2 information from payroll and human resources professionals 

5)  “Verifying” tax return information over the phone 
 

 The IRS Will Never:  

1)  Call to demand immediate payment using such payment methods as a prepaid debit card, gift card, or wire transfer 

2)  Threaten to immediately bring in local police or other law-enforcement to have you arrested 

3)  Demand that you pay taxes without giving you the opportunity to question or appeal the amount they say you owe 

4)  Ask for credit or debit card numbers over the phone 
 

New Law Lets Small Employers Reimburse Health Insurance and Medical Expense 

Under this new law (starting Jan. 1, 2017) - employers with less than 50 employees can setup a qualified small employer health 
reimbursement arrangement (QSEHRA). 

Maximum reimbursement for health expenses and/or health insurance is $4,950 for singles and $10,000 for family coverage. 
QSEHRA must be offered to all full time employees except those who have not completed 90 days of service or less than 25 yrs 
old. 

Health Insurance Form 1095 

If you have any type of qualified heath insurance from either your employer, individual coverage, Medicare, veterans (VA), or the 
government marketplace “Obamacare” or the Affordable Care Act, then you need this form before you file your tax return! Make 
sure you bring it with you to your appointment. 

 

Earned Income Credit 
If you usually receive earned income credit (EIC) on your tax return, please be aware that the IRS will be delaying your refunds until 
at least Feb. 15, 2017. Due to significant fraud in this area and fraud with identity theft, the government has delayed issuing refunds 
to protect individuals. 

 

Because of EIC fraud, the government now requires individuals or families that qualify for this credit to provide us with proof that 
the qualifying dependent(s) lives with them. Please bring proof with you when you come in for your appointment. Proof can be in 
the form of medical records, school records, or other documentation that shows the dependent’s address of record. 
 

Educational Tax Credits 

If you or a dependent child have attended a qualified trade or technical school, college, or university, then you may qualify f or various 
educational tax credits or deductions. The school should give you a form 1098-T which reflects the amount of tuition that you have 
paid the institution. We will need this form to complete your tax return. The IRS now requires this. 

 

Partnerships or Corporation Filing Deadlines and Extensions Have Changed 
S-Corporations, Partnerships (Limited Liability Companies that file as Partnerships or S-Corps) that have December 31 year ends are 

required to file federal tax returns by March 15, 2017 and, if an extension is filed, the tax returns would be due by September 15, 

2017. C-Corporations’ filing deadline has changed and is now due by April 15 and extension by September 15. 
 

2017 Tax Year 
With a new President and a Republican controlled house and senate, tax change is in the air. Expect the unexpected this next year. 
There is a very real chance that significant tax legislation will be passed that may decrease individual and corporate tax rates. But be 
aware that when they lower taxes in one area many times they increase taxes in a different area. If you have any concerns about tax 
law changes that you have read about or heard on the news, give us a call and we would be happy to explain how they affect you. 

 

Late Filing Penalties 
K-1 Late: Partnership and/or S-Corporation tax returns that are filed late will be charged a $250 per K-1 recipient and an 

additional penalty of $195 per month per K-1 recipient. Example: a 2 partner tax return that files 5 months late 
would be charged total penalties of $2,450!  Very Expensive! See Filing Deadline Above! 

 
1099s & W-2s Late: 1 to 30 days late-$50 per form, 31 days to Aug. 1 late-$100 per form, After Aug. 1 late-$260 per form, 

Intentional disregard-$520 per form. 

          LAPTOP FILES 
          If you bring your information in on a laptop, please have laptop files open and ready to use. 

http://links.govdelivery.com/track?type=click&amp;enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTYxMTEwLjY2MTc0ODAxJm1lc3NhZ2VpZD1NREItUFJELUJVTC0yMDE2MTExMC42NjE3NDgwMSZkYXRhYmFzZWlkPTEwMDEmc2VyaWFsPTE3MTA4OTg1JmVtYWlsaWQ9YnJicmFzc29AYmVsbHNvdXRoLm5ldCZ1c2VyaWQ9YnJicmFzc29AY
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